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FLOOR DEBATE

SENATOR CUDABACK: It is withdrawn.

CLERK: Mr. President, S e n ator Jens e n  w o u l d  m o v e  to amend the
committee amendment w i t h  AM3304. (Legisl ati ve  Journal
p a ge  1115.)

S E N ATOR CUDABACK: S e nator J e n s e n  to open on y our amendment.

S E N ATOR JENSEN: Th a n k  you, Mr. President, m e mbers of the
Legislature. This should b e  on y our laptop v e r y  q u i c k l y  h ere if 
it isn't already, and this is a compromise. I h o p e  it will be
acceptable to the body, an d  this pi c k s  u p  w h a t  Senator Landis
was t a lking about, and w e  h a v e  incorp o r a t e d  t hat into this 
amendment. It reduces th e  tax, and it w ill n o w  b e c o m e  a 30-cent 
t a x  increase on a p a c k  of cigarettes, t wo cents of w h i c h  w ill go 
to the 309 Committee. Again, that's just right wh e r e  the 
R e venue Commi t t e e  amend m e n t  had; 28 cents w i ll  go into the 
reserve or r a i n y  d ay fund for two years. A f t e r  t h a t  point, the 
dolla rs w ill go into t he H e a l t h  C are C a s h  Fund, p a r t  of the 
LB 692 dollars. This takes th e  dollars, an d  it, first of all, 
comes u p  w i t h  m y  c e r t a i n l y  g e n eral line of t h i n k i n g  that this 
sh oul d go into h e a l t h  care, b u t  it will h e l p  us out t e m por ar ily  
as w e  come t h r o u g h  this bud g e t  crisis. As y o u  know, we took 
$ 2 2 m i l l i o n  out of t he r e serve fund, which, to me, takes it down 
to, I think, a dange r o u s  level. This w o u l d  p ut about 
$28 m i l l i o n  b a c k  into that r e s erv e fund pe r  y e a r  to help build 
that up. This is t h e n  n o t  p u t t i n g  t h o s e  d o llars into the 
Gener al F u n d  w h e r e  some peo p l e  in the b o d y  feel t hey should not 
be, that we sho u l d  n ot rely o n . . . o n  a d e c l i n i n g  t a x  go i n g  into 
the G e n e r a l  Fund, so this puts those d o llars into t hat rainy day 
fund at least for th e  next two years, and after that, they will 
go into the H e a l t h  Care C a s h  Fund. It's rat h e r  simple. If we 
go on a p r e m i s e  that one cent of c i g a r e t t e  ta x  brings 
$1 m i l l i o n . ..$1,200,000, it w o u l d  then, again, b r i n g  $28 million  
a year for th e  next two years into the C a s h  R e s e r v e  Fund, and 
t hen after that, t h o s e  d o llars w o u l d  go into th e  excellent, or 
excuse me, the H e a l t h  C are C a s h  Fund. W i t h  that, I'll return 
the rest of m y  t ime  b a c k  to the Chair. Be g l a d  to answer any 
questions of th e  body. Th a n k  you.
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